






    


      

        


 














  
    
      
        
          Skip Navigation
        

        
      

      
        
 	Careers
	Report a Claim
	Clients
	Contact Us
	Employees




      

    

  

  
    
      
        
          
          
            [image: Risk Strategies Logo]
          
        

      


      
        
          

          
            	
                  
                    
                    
                    
                    
                    

                    
                      Industries
                    

                    
                      
                      
                        
                          
                            
                              
                                Industries
                              
                            

                            
                            
                          

                          
                            

                              

                                  
                                  
                                	
                                      
                                        
                                          
                                            Architects & Engineers
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Aviation
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Cannabis
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Construction
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Education
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Entertainment
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Financial Services
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Fine Art
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Healthcare
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Law Firms
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Marine & Yacht
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Nonprofit & Human Services
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Private Equity
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Public Sector
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Real Estate
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Relocation 
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Transportation
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Waste & Recycling
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Wineries
                                          
                                        
                                      
                                    


                              
                            

                          

                        

                      

                      
                        
                          
                        
                      
                    

                  
                
	
                  
                    
                    
                    
                    
                    

                    
                      Solutions
                    

                    
                      
                      
                        
                          
                            
                              
                                Solutions
                              
                            

                            
                            
                          

                          
                            

                              
                              
                                	

                                      
                                      
                                        

            
              
                Business Insurance
              
            

            
                                          
              	

                    
                    
                      
                        
                          Captives
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Casualty
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Cyber
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Environmental
                        
                      
                    
                  
	

                    
                    
                      
                        
                          International
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Management Liability
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Property
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Surety
                        
                      
                    
                  


            

          

                                      
                                    
	

                                      
                                      
                                        

            
              
                Employee Benefits
              
            

            
                                          
              	

                    
                    
                      
                        
                          Employee Benefits Overview
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Benefit Administration and Technology
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Benefits Compliance Support
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Data & Analytics
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Human Capital Management
                        
                      
                    
                  
	

                    
                    
                      
                        
                          International Benefits
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Absence Management & Ancillary Programs
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Voluntary & Lifestyle Benefits
                        
                      
                    
                  


            

          

                                      
                                    
	

                                      
                                      
                                        

            
              
                Financial & Wealth
              
            

            
                                          
              	

                    
                    
                      
                        
                          Financial & Wealth Overview
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Life Insurance
                        
                      
                    
                  


            

          

                                      
                                    
	

                                      
                                      
                                        

            
              
                Private Client Services
              
            

            
                                          
              	

                    
                    
                      
                        
                          Private Client Services Overview
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Homeowners
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Collections
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Umbrella & Excess Liability
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Auto
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Boat & Yacht
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Family Office
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Specialty Coverages
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Private Client Risk Resource Center
                        
                      
                    
                  


            

          

                                      
                                    
	

                                      
                                      
                                        
                                          
                                            Reinsurance
                                          
                                        
                                      
                                    
	

                                      
                                      
                                        

            
              
                Risk Management Services
              
            

            
                                          
              	

                    
                    
                      
                        
                          Risk Management Services Overview
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Analytics
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Claims Management & Advocacy
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Loss Control
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Safety Consulting Services
                        
                      
                    
                  
	

                    
                    
                      
                        
                          Pro Safety Training Courses
                        
                      
                    
                  


            

          

                                      
                                    



                              
                            

                          

                        

                      

                      
                        
                          
                        
                      
                    

                  
                
	
                  
                    
                    
                    
                    
                    

                    
                      Consulting
                    

                    
                      
                      
                        
                          
                            
                              
                                Consulting
                              
                            

                            
                            
                          

                          
                            

                              
                              
                                	

                                      
                                      
                                        
                                          
                                            Consulting Overview
                                          
                                        
                                      
                                    
	

                                      
                                      
                                        
                                          
                                            Actuarial Services  
                                          
                                        
                                      
                                    
	

                                      
                                      
                                        
                                          
                                            Healthcare Claim Audit Services 
                                          
                                        
                                      
                                    
	

                                      
                                      
                                        
                                          
                                            Health and Welfare
                                          
                                        
                                      
                                    
	

                                      
                                      
                                        
                                          
                                            Mergers and Acquisitions
                                          
                                        
                                      
                                    
	

                                      
                                      
                                        
                                          
                                            Pharmacy Consulting
                                          
                                        
                                      
                                    
	

                                      
                                      
                                        
                                          
                                            Retirement Benefits
                                          
                                        
                                      
                                    



                              
                            

                          

                        

                      

                      
                        
                          
                        
                      
                    

                  
                
	
                  
                    
                    
                    
                    
                    

                    
                      News and Insights
                    

                    
                      
                      
                        
                          
                            
                              
                                News and Insights
                              
                            

                            
                            
                          

                          
                            

                              

                                  
                                  
                                    
                                  
                                	
                                      
                                        
                                          
                                            All Insights
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Blog
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Emergency Resource Centers
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Employee Benefits Compliance Center
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Events
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Media Coverage
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            State of the Market Reports
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Press Releases
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Private Client Resources
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Webinars
                                          
                                        
                                      
                                    


                              
                            

                          

                        

                      

                      
                        
                          
                        
                      
                    

                  
                
	
                  
                    
                    
                    
                    
                    

                    
                      Company
                    

                    
                      
                      
                        
                          
                            
                              
                                Company
                              
                            

                            
                            
                          

                          
                            

                              

                                  
                                  
                                    
                                  
                                	
                                      
                                        
                                          
                                            About Us
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Careers
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Culture and Values
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Diversity, Equity & Inclusion
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Environmental, Social, & Governance
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            General Terms of Business
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Leaders
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Local Expertise
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Mergers & Acquisitions 
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Recognition & Awards 
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Risk Strategies Foundation
                                          
                                        
                                      
                                    
	
                                      
                                        
                                          
                                            Transparency and Disclosures
                                          
                                        
                                      
                                    


                              
                            

                          

                        

                      

                      
                        
                          
                        
                      
                    

                  
                


          

        

      

  
      
       
        
   

    
    
      
        
          
                  
      
    
    

    
      

        
          
            
              
            
            
            
            
            
            
          


          
          
            
          

          
        
 
      

    

  


  
        
          
 	Join Us
   	Careers
	Mergers & Acquisitions






        

  
        
          
            
              
              Menu
            

          
        

      

    

  







  
    
      
        
          	
    
      
        Industries
      

      
        
          

            
              Back to Main
            

            
              
                Industries
              
            


            

          

                  
          	
                
                
                  Architects & Engineers
                
              
            
	
                
                  
                    Aviation
                  

                  
                    
                      
                        Back to Aviation
                      

                      
                        
                          
                            Aviation
                          
                        

                      


                      	
                            
                            
                              
                                Aviation Business Insurance - Manned Risk
                              
                            
                          
	
                            
                            
                              
                                Non-Owned Aviation
                              
                            
                          
	
                            
                            
                              
                                Unmanned Aerial System and Drones
                              
                            
                          


                              
                    

                  
              
            
	
                
                
                  Cannabis
                
              
            
	
                
                  
                    Construction
                  

                  
                    
                      
                        Back to Construction
                      

                      
                        
                          
                            Construction
                          
                        

                      


                      	
                            
                            
                              
                                Alternative Solutions 
                              
                            
                          
	
                            
                            
                              
                                Financing & Pre-Construction  
                              
                            
                          
	
                            
                            
                              
                                Insurance Solutions 
                              
                            
                          
	
                            
                            
                              
                                Risk Management 
                              
                            
                          
	
                            
                            
                              
                                Surety 
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Education
                  

                  
                    
                      
                        Back to Education
                      

                      
                        
                          
                            Education
                          
                        

                      


                      	
                            
                            
                              
                                Employee Benefits for Education
                              
                            
                          
	
                            
                            
                              
                                Property, Casualty & Liability for Education
                              
                            
                          
	
                            
                            
                              
                                Student Health & Wellness
                              

                              
                                
                                  Back to Student Health & Wellness
                                

                                
                                  
                                    
                                      Student Health & Wellness
                                     
                                  

                                

                                
                                	
                                      
                                        Student Health Brokerage and Consulting
                                      
                                    
	
                                      
                                        Student Health Plan Administration
                                      
                                    
	
                                      
                                        Student Health Insurance Plans
                                      
                                    
	
                                      
                                        Solutions for Student Athletes
                                      
                                    
	
                                      
                                        Student Health & Wellness Tools 
                                      
                                    
	
                                      
                                        Special Risk Insurance
                                      
                                    


                                
                              


                            
                          


                              
                    

                  
              
            
	
                
                  
                    Entertainment
                  

                  
                    
                      
                        Back to Entertainment
                      

                      
                        
                          
                            Entertainment
                          
                        

                      


                      	
                            
                            
                              
                                Film & Television
                              
                            
                          
	
                            
                            
                              
                                Advertising Production Wrap Ups
                              
                            
                          
	
                            
                            
                              
                                Advertising/PR
                              
                            
                          
	
                            
                            
                              
                                Event Cancellation & Non-Appearance
                              
                            
                          
	
                            
                            
                              
                                Music & Touring
                              
                            
                          
	
                            
                            
                              
                                Theatrical Production & Live Performance 
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Financial Services
                  

                  
                    
                      
                        Back to Financial Services
                      

                      
                        
                          
                            Financial Services
                          
                        

                      


                      	
                            
                            
                              
                                Asset Managers 
                              
                            
                          
	
                            
                            
                              
                                Banks & Non-Bank Lending 
                              
                            
                          
	
                            
                            
                              
                                Collections
                              
                            
                          
	
                            
                            
                              
                                Consumer Financial Services 
                              
                            
                          
	
                            
                            
                              
                                Financial Tech
                              
                            
                          
	
                            
                            
                              
                                Insurance Companies 
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Fine Art
                  

                  
                    
                      
                        Back to Fine Art
                      

                      
                        
                          
                            Fine Art
                          
                        

                      


                      	
                            
                            
                              
                                Artists
                              
                            
                          
	
                            
                            
                              
                                Artist Endowed Foundations
                              
                            
                          
	
                            
                            
                              
                                Auction Houses
                              
                            
                          
	
                            
                            
                              
                                Fine Art Packers / Shippers / Warehouses
                              
                            
                          
	
                            
                            
                              
                                Galleries
                              
                            
                          
	
                            
                            
                              
                                Museums
                              
                            
                          
	
                            
                            
                              
                                Private Art Dealers / Advisors 
                              
                            
                          
	
                            
                            
                              
                                Private Collectors
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Healthcare
                  

                  
                    
                      
                        Back to Healthcare
                      

                      
                        
                          
                            Healthcare
                          
                        

                      


                      	
                            
                            
                              
                                Employee Benefits - Healthcare
                              
                            
                          
	
                            
                            
                              
                                Managed Care / Stop Loss
                              
                            
                          
	
                            
                            
                              
                                Medical Malpractice
                              
                            
                          
	
                            
                            
                              
                                Property & Casualty - Healthcare
                              
                            
                          
	
                            
                            
                              
                                Reinsurance
                              
                            
                          


                              
                    

                  
              
            
	
                
                
                  Law Firms
                
              
            
	
                
                  
                    Marine & Yacht
                  

                  
                    
                      
                        Back to Marine & Yacht
                      

                      
                        
                          
                            Marine & Yacht
                          
                        

                      


                      	
                            
                            
                              
                                Boat & Yacht For Individuals
                              
                            
                          
	
                            
                            
                              
                                Commercial & Recreational Marine Businesses 
                              

                              
                                
                                  Back to Commercial & Recreational Marine Businesses 
                                

                                
                                  
                                    
                                      Commercial & Recreational Marine Businesses 
                                     
                                  

                                

                                
                                	
                                      
                                        Marine Businesses 
                                      
                                    
	
                                      
                                        Sailing Organizations - Burgee Program 
                                      
                                    


                                
                              


                            
                          
	
                            
                            
                              
                                Jackline Insurance Solutions for Cruisers
                              
                            
                          
	
                            
                            
                              
                                Mega Yachts
                              
                            
                          
	
                            
                            
                              
                                One-Design Insurance Program
                              
                            
                          
	
                            
                            
                              
                                Crew Medical Insurance
                              
                            
                          
	
                            
                            
                              
                                Sailors Health Insurance Program
                              
                            
                          
	
                            
                            
                              
                                Travel Medical & Trip Insurance
                              
                            
                          
	
                            
                            
                              
                                US Sailing Insurance Solutions
                              
                            
                          


                              
                    

                  
              
            
	
                
                
                  Nonprofit & Human Services
                
              
            
	
                
                  
                    Private Equity
                  

                  
                    
                      
                        Back to Private Equity
                      

                      
                        
                          
                            Private Equity
                          
                        

                      


                      	
                            
                            
                              
                                Crypto Companies
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Public Sector
                  

                  
                    
                      
                        Back to Public Sector
                      

                      
                        
                          
                            Public Sector
                          
                        

                      


                      	
                            
                            
                              
                                Public Safety Organizations & Municipalities
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Real Estate
                  

                  
                    
                      
                        Back to Real Estate
                      

                      
                        
                          
                            Real Estate
                          
                        

                      


                      	
                            
                            
                              
                                Commercial
                              
                            
                          
	
                            
                            
                              
                                Community Associations
                              
                            
                          
	
                            
                            
                              
                                Hospitality 
                              
                            
                          
	
                            
                            
                              
                                Residential / Habitational
                              
                            
                          
	
                            
                            
                              
                                REITs
                              
                            
                          
	
                            
                            
                              
                                Retail 
                              
                            
                          
	
                            
                            
                              
                                Specialty Programs 
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Relocation 
                  

                  
                    
                      
                        Back to Relocation 
                      

                      
                        
                          
                            Relocation 
                          
                        

                      


                      	
                            
                            
                              
                                Domestic Household Goods
                              
                            
                          
	
                            
                            
                              
                                Expat Renters & Living Insurance
                              
                            
                          
	
                            
                            
                              
                                Relocation Claims Service
                              
                            
                          
	
                            
                            
                              
                                International Household Goods
                              
                            
                          
	
                            
                            
                              
                                Supplemental Movers Coverage
                              
                            
                          
	
                            
                            
                              
                                Temporary Living Insurance
                              
                            
                          
	
                            
                            
                              
                                Vacant Home
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Transportation
                  

                  
                    
                      
                        Back to Transportation
                      

                      
                        
                          
                            Transportation
                          
                        

                      


                      	
                            
                            
                              
                                Business Auto Insurance
                              
                            
                          
	
                            
                            
                              
                                Last Mile Delivery
                              
                            
                          
	
                            
                            
                              
                                Forwarding & Brokering
                              
                            
                          
	
                            
                            
                              
                                Workers' Compensation
                              
                            
                          


                              
                    

                  
              
            
	
                
                
                  Waste & Recycling
                
              
            
	
                
                
                  Wineries
                
              
            



        
          
        

      



      
    

  
  
  
	
    
      
        Solutions
      

      
        
          

            
              Back to Main
            

            
              
                Solutions
              
            


            

          

                  
          	
                
                  
                    Business Insurance
                  

                  
                    
                      
                        Back to Business Insurance
                      

                      
                        
                          
                            Business Insurance
                          
                        

                      


                      	
                            
                            
                              
                                Captives
                              
                            
                          
	
                            
                            
                              
                                Casualty
                              

                              
                                
                                  Back to Casualty
                                

                                
                                  
                                    
                                      Casualty
                                     
                                  

                                

                                
                                	
                                      
                                        Analytics
                                      
                                    
	
                                      
                                        Auto Liability & Physical Damage
                                      
                                    
	
                                      
                                        Captives & Alternative Risk Financing
                                      
                                    
	
                                      
                                        Claims Advocacy & Loss Control
                                      
                                    
	
                                      
                                        Excess Liability
                                      
                                    
	
                                      
                                        General Liability
                                      
                                    
	
                                      
                                        Product Recall
                                      
                                    
	
                                      
                                        Workers' Compensation
                                      
                                    


                                
                              


                            
                          
	
                            
                            
                              
                                Cyber
                              

                              
                                
                                  Back to Cyber
                                

                                
                                  
                                    
                                      Cyber
                                     
                                  

                                

                                
                                	
                                      
                                        Cyber Resolute 
                                      
                                    
	
                                      
                                        Cyber Risk Assessment and Analytics 
                                      
                                    
	
                                      
                                        Cyber Risk Response & Claims Advocacy
                                      
                                    


                                
                              


                            
                          
	
                            
                            
                              
                                Environmental
                              

                              
                                
                                  Back to Environmental
                                

                                
                                  
                                    
                                      Environmental
                                     
                                  

                                

                                
                                	
                                      
                                        Contractors Pollution Liability 
                                      
                                    
	
                                      
                                        Environmental Excess
                                      
                                    
	
                                      
                                        Environmental Liability Transfer
                                      
                                    
	
                                      
                                        Environmental Liability - Healthcare
                                      
                                    
	
                                      
                                        Environmental Liability - Higher Education
                                      
                                    
	
                                      
                                        Pollution Legal Liability 
                                      
                                    
	
                                      
                                        Environmental Liability - Private Equity
                                      
                                    
	
                                      
                                        Professional Environmental Liability Insurance
                                      
                                    
	
                                      
                                        Real Estate Development
                                      
                                    
	
                                      
                                        Remediation Cost Cap 
                                      
                                    
	
                                      
                                        Secured Creditor Protection for Lenders 
                                      
                                    
	
                                      
                                        Underground Storage Tanks
                                      
                                    


                                
                              


                            
                          
	
                            
                            
                              
                                International
                              
                            
                          
	
                            
                            
                              
                                Management Liability
                              

                              
                                
                                  Back to Management Liability
                                

                                
                                  
                                    
                                      Management Liability
                                     
                                  

                                

                                
                                	
                                      
                                        Management Liability - Entertainment
                                      
                                    
	
                                      
                                        Management Liability - Financial Institutions
                                      
                                    
	
                                      
                                        Management Liability - Healthcare
                                      
                                    
	
                                      
                                        Management Liability - Real Estate
                                      
                                    


                                
                              


                            
                          
	
                            
                            
                              
                                Property
                              

                              
                                
                                  Back to Property
                                

                                
                                  
                                    
                                      Property
                                     
                                  

                                

                                
                                	
                                      
                                        Builder's Risk
                                      
                                    
	
                                      
                                        Property Claims Services
                                      
                                    
	
                                      
                                        Inland Transit and Ocean Cargo
                                      
                                    
	
                                      
                                        Natural Hazard Catastrophe Modeling
                                      
                                    
	
                                      
                                        Political Violence and Terrorism
                                      
                                    
	
                                      
                                        Property Damage & Business Interruptions Valuations
                                      
                                    
	
                                      
                                        Property Loss Prevention and Control
                                      
                                    


                                
                              


                            
                          
	
                            
                            
                              
                                Surety
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Employee Benefits
                  

                  
                    
                      
                        Back to Employee Benefits
                      

                      
                        
                          
                            Employee Benefits
                          
                        

                      


                      	
                            
                            
                              
                                Employee Benefits Overview
                              
                            
                          
	
                            
                            
                              
                                Benefit Administration and Technology
                              
                            
                          
	
                            
                            
                              
                                Benefits Compliance Support
                              
                            
                          
	
                            
                            
                              
                                Data & Analytics
                              
                            
                          
	
                            
                            
                              
                                Human Capital Management
                              
                            
                          
	
                            
                            
                              
                                International Benefits
                              
                            
                          
	
                            
                            
                              
                                Absence Management & Ancillary Programs
                              
                            
                          
	
                            
                            
                              
                                Voluntary & Lifestyle Benefits
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Financial & Wealth
                  

                  
                    
                      
                        Back to Financial & Wealth
                      

                      
                        
                          
                            Financial & Wealth
                          
                        

                      


                      	
                            
                            
                              
                                Financial & Wealth Overview
                              
                            
                          
	
                            
                            
                              
                                Life Insurance
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Private Client Services
                  

                  
                    
                      
                        Back to Private Client Services
                      

                      
                        
                          
                            Private Client Services
                          
                        

                      


                      	
                            
                            
                              
                                Private Client Services Overview
                              
                            
                          
	
                            
                            
                              
                                Homeowners
                              
                            
                          
	
                            
                            
                              
                                Collections
                              
                            
                          
	
                            
                            
                              
                                Umbrella & Excess Liability
                              
                            
                          
	
                            
                            
                              
                                Auto
                              
                            
                          
	
                            
                            
                              
                                Boat & Yacht
                              
                            
                          
	
                            
                            
                              
                                Family Office
                              
                            
                          
	
                            
                            
                              
                                Specialty Coverages
                              
                            
                          
	
                            
                            
                              
                                Private Client Risk Resource Center
                              
                            
                          


                              
                    

                  
              
            
	
                
                
                  Reinsurance
                
              
            
	
                
                  
                    Risk Management Services
                  

                  
                    
                      
                        Back to Risk Management Services
                      

                      
                        
                          
                            Risk Management Services
                          
                        

                      


                      	
                            
                            
                              
                                Risk Management Services Overview
                              
                            
                          
	
                            
                            
                              
                                Analytics
                              
                            
                          
	
                            
                            
                              
                                Claims Management & Advocacy
                              
                            
                          
	
                            
                            
                              
                                Loss Control
                              
                            
                          
	
                            
                            
                              
                                Safety Consulting Services
                              
                            
                          
	
                            
                            
                              
                                Pro Safety Training Courses
                              
                            
                          


                              
                    

                  
              
            



        
          
        

      



      
    

  
  
  
	
    
      
        Consulting
      

      
        
          

            
              Back to Main
            

            
              
                Consulting
              
            


            

          

                  
          	
                
                
                  Consulting Overview
                
              
            
	
                
                
                  Actuarial Services  
                
              
            
	
                
                
                  Healthcare Claim Audit Services 
                
              
            
	
                
                
                  Health and Welfare
                
              
            
	
                
                
                  Mergers and Acquisitions
                
              
            
	
                
                
                  Pharmacy Consulting
                
              
            
	
                
                
                  Retirement Benefits
                
              
            



        
          
        

      



      
    

  
  
  
	
    
      
        News and Insights
      

      
        
          

            
              Back to Main
            

            
              
                News and Insights
              
            


            

          

                  
          	
                
                
                  All Insights
                
              
            
	
                
                
                  Blog
                
              
            
	
                
                  
                    Emergency Resource Centers
                  

                  
                    
                      
                        Back to Emergency Resource Centers
                      

                      
                        
                          
                            Emergency Resource Centers
                          
                        

                      


                      	
                            
                            
                              
                                Cybersecurity
                              
                            
                          
	
                            
                            
                              
                                Earthquake
                              
                            
                          
	
                            
                            
                              
                                Hurricane
                              
                            
                          
	
                            
                            
                              
                                Pandemic
                              
                            
                          
	
                            
                            
                              
                                Riot & Civil Unrest
                              
                            
                          
	
                            
                            
                              
                                Severe Storms
                              
                            
                          
	
                            
                            
                              
                                Violence & Active Shooter
                              
                            
                          
	
                            
                            
                              
                                Wildfire
                              
                            
                          
	
                            
                            
                              
                                Winter Weather
                              
                            
                          


                              
                    

                  
              
            
	
                
                
                  Employee Benefits Compliance Center
                
              
            
	
                
                
                  Events
                
              
            
	
                
                
                  Media Coverage
                
              
            
	
                
                
                  State of the Market Reports
                
              
            
	
                
                
                  Press Releases
                
              
            
	
                
                
                  Private Client Resources
                
              
            
	
                
                
                  Webinars
                
              
            



        
          
        

      



      
    

  
  
  
	
    
      
        Company
      

      
        
          

            
              Back to Main
            

            
              
                Company
              
            


            

          

                  
          	
                
                
                  About Us
                
              
            
	
                
                
                  Careers
                
              
            
	
                
                
                  Culture and Values
                
              
            
	
                
                  
                    Diversity, Equity & Inclusion
                  

                  
                    
                      
                        Back to Diversity, Equity & Inclusion
                      

                      
                        
                          
                            Diversity, Equity & Inclusion
                          
                        

                      


                      	
                            
                            
                              
                                BeHEARD Series
                              
                            
                          
	
                            
                            
                              
                                DE&I Structure
                              
                            
                          
	
                            
                            
                              
                                Employee Resource Groups
                              
                            
                          


                              
                    

                  
              
            
	
                
                
                  Environmental, Social, & Governance
                
              
            
	
                
                
                  General Terms of Business
                
              
            
	
                
                
                  Leaders
                
              
            
	
                
                
                  Local Expertise
                
              
            
	
                
                
                  Mergers & Acquisitions 
                
              
            
	
                
                
                  Recognition & Awards 
                
              
            
	
                
                
                  Risk Strategies Foundation
                
              
            
	
                
                  
                    Transparency and Disclosures
                  

                  
                    
                      
                        Back to Transparency and Disclosures
                      

                      
                        
                          
                            Transparency and Disclosures
                          
                        

                      


                      	
                            
                            
                              
                                General Terms of Business
                              
                            
                          
	
                            
                            
                              
                                Conflict of Interest Policy
                              
                            
                          
	
                            
                            
                              
                                Compensation Disclosure
                              
                            
                          
	
                            
                            
                              
                                Enterprise Risk Management
                              
                            
                          


                              
                    

                  
              
            



        
          
        

      



      
    

  
  
  
	
    
      
        Join Us
      

      
        
          

            
              Back to Main
            

            
              
                Join Us
              
            


            

          

                  
          	
                
                  
                    Careers
                  

                  
                    
                      
                        Back to Careers
                      

                      
                        
                          
                            Careers
                          
                        

                      


                      	
                            
                            
                              
                                Benefits & Wellness
                              
                            
                          
	
                            
                            
                              
                                Investing in Growth & Leadership
                              
                            
                          
	
                            
                            
                              
                                Life at Risk Strategies
                              
                            
                          
	
                            
                            
                              
                                Next Steps
                              
                            
                          


                              
                    

                  
              
            
	
                
                  
                    Mergers & Acquisitions
                  

                  
                    
                      
                        Back to Mergers & Acquisitions
                      

                      
                        
                          
                            Mergers & Acquisitions
                          
                        

                      


                      	
                            
                            
                              
                                Partnership Benefits
                              
                            
                          
	
                            
                            
                              
                                Why Join Us?
                              
                            
                          
	
                            
                            
                              
                                Onboarding & Integration
                              
                            
                          


                              
                    

                  
              
            



        
          
        

      



      
    

  
  
  


        

      

    

    
      
        
   

    

    
      

        
          
            
              
            
            
            
            
            
            
          


          
        
 
      

    

  


      

      
        
 	Careers
	Report a Claim
	Clients
	Contact Us
	Employees




      

    

  





  

  
  

    
    
    
    
        

        
         You are about to leave Risk Strategies website and view the content of an external website.

You are leaving risk-strategies.com

By accessing this link, you will be leaving Risk Strategies website and entering a website hosted by another party. Please be advised that you will no longer be subject to, or under the protection of, the privacy and security policies of Risk Strategies website. We encourage you to read and evaluate the privacy and security policies of the site you are entering, which may be different than those of Risk Strategies.

        


          
            
              OK
            
            
              Cancel
            
          
         

        
                 
        


       
      
    

    
  








        
        






  

    

       

        
          















  
  
  
  
  
  
  
  
    
  
  
  
  

  
  
  

  
  
  

  
  
  

  
  
   
  

  
    
    
    
  

  

    
  
  
  
  
  

  


    

    
      

      
        
          

  

    
      
        
          
          
            

              

              
                
                
                

              
                
                
                

              
                
                
                

              
                
                
                
                  
                

              
                
                
                

              

              
                	
                    News and Insights
                    
                  
	
                    Blog
                  


              


              

              
                
                  September 09, 2021
                

              
            
              
                From 1986 to 2021: Private Equity Veterans Thrive in Hard Market
              


              
                
                  
                    
                      
                        Private Equity
                      
                    
                  

                
                
                  
                    5
                   
                  min read
                

              

            

            

              
                
                
                  
                    Neil Krauter
                  
                

              


              
                
  
  
  
  
  
  
  

  	
        
          
            















	
                      
                        
                          

	
                      
                        
                            

	
                      
                        
                          


          
  

  
    
    
    
    
    
  
    
      
        
          
  
    
      
    

    
      
      
      

      
      
      

      
      
      
      

      
      
      

      
      
      

      
      
      

      
      [image: From 1986 to 2021: Private Equity Veterans Thrive in Hard Market]
    
  

          
        
      
    

  

        

      
    

   
  

        
      

      

      
    

    
    
  
  

        
      
    
  

  
  
  

    

      



















  




      
      
  
        
          
            

              
              

              
              
              
              
                2021 has proven to be a banner year for Mergers and Acquisitions (M&A). Activity is thriving with companies scrambling to cash in on the boom. But buyer beware: we’re in a hard insurance market to backstop those deals, ripe with challenges not seen since 1986. 

After an abrupt and short lived pause in 2020 due to the pandemic, M&A activity quickly rose to historic levels in Q3 and Q4, with a three-year high in transactional volume ($168 billion to be exact) representing a 90% increase since 2019. This confluence of circumstances shook many underwriters, insurance brokers and private equity specialists’ staff to their core. But for the older, more experienced crowd, we’re drawing on experience in previous hard markets for deal insurance that shaped our expertise and prepared us to handle the nuances of today’s challenges.

1986: The Last True Hard Markets

The years 2000 and 2008 were tough markets for buying, between the dot com boom and the Great Recession. While these times were challenging, private equity veterans know that the last true hard insurance market was back in 1986. Like today deal price tags were soaring, expectations were high, and deals were almost impossible to close given lack of insurance.

Much like today, it was a seller’s market with big price tags and big deal volumes. Also, like today, it existed within a tough insurance environment, with much more stringent underwriting requirements. Buyers needed to provide more and more information for carriers to even consider coverage. Buyers either sat on the sidelines to wait for the chaos to end or paid top dollar and battled through the unprecedented number of requirements from underwriters so they could secure coverage and close the deal.

After that hard market, “reps and warranties” coverage was introduced to protect buyers and facilitate difficult transactions and to push deals over the finish line. But at today’s volume and price levels, underwriters are increasingly sensitive to potential losses. They’re placing the burden on buyers to provide ample due diligence information to prove that that a deal is safe and legitimate before writing coverage.

Underwriters Then and Now: Overwhelmed

With deal volumes at historic highs, underwriting teams are faced with three times the amount of work than they had even a year ago. Their staffing levels not their underwriting capacity, however, have not tripled.

Buyers today, along with their brokers, need to show clear, specific data about organizations involved in M&A deals to get best in class options to the table. This includes tax and revenue information, stakeholder and governance details, organizational structure, proof of compliance, contracts, IP documentation, cyber, employment, tax and more.

Brokers like ourselves, who lived the turmoil of the 80’s insurance markets and the hot M&A markets of today, have not only developed close relationships with underwriters, we learned what it takes to survive and represent our clients in these challenging times. Our veteran team knows exactly what due diligence these underwriters need to secure hot deals at a favorable rate. For buyers, speed matters in a seller’s market and only experienced teams will get to the finish line.

History Repeats Itself, The Experts Are Prepared

Risk Strategies has been through many “hurricanes” – today's hard insurance market being one of them. As it did in 1986, the impact of today’s conditions will linger and continue to pose challenges for several years to come. Hurricane Ida will be the most expensive claim in history and only add to the challenges we must navigate for our clients.

As businesses look for a partner in closing private equity deals, it is essential to identify a firm with history in the market. Risk Strategies’ Private Equity team provides an unmatched level of expertise and service during this unique time. Our team averages 27 years of industry experience, an asset that our client’s value as we navigate this market together.

Everyone is running lean these days, from buyers and sellers to underwriters and brokers. When searching for your dream team in private equity, choose the veteran industry leaders who have succeeded in every hard market from 1986 to now.

Want to learn more?

Connect with the Risk Strategies Private Equity team at privateequity@risk-strategies.com.

Email me directly at nkrauter@krautergroup.com.
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